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Quarterly Financial Analysis
Second Quarter – FY 2023
Overview

• Disclaimer
Cash Basis

Unaudited funds

• Methodology
Debt Service Funds combined 

Prior year carryforward amounts included at 50% of budget 



Quarterly Financial Analysis
Second Quarter – FY 2023
Overview

• Overall the City’s net favorable variance of approximately  
$29.5 million is  primarily driven by higher than budgeted  
revenues and timing of budgeted operating and capital 
expenditures

• All  funds are attributed to the favorable variance with the 
exception of Solid Waste 



Quarterly Financial Analysis
Second Quarter – FY 2023
Overview

• Overall approximately $29.5 Million net favorable variance 
is attributed primarily by the following funds:  

• General Fund = 6.2 Million
• Community Redevelopment Agency = $4.4 Million
• Water Fund = $10.2 Million
• Sewer Fund = $3.0 Million
• Building Permit Fund  = $2.0 Million
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• Note:

 (1) Certain exceptions have been made to this formula when cash flows can reasonably be expected to 
occur at a particular time.

 (2) 85.0 % of budgeted amount expected to be collected as of  December 31st  based on historical 
collection patterns. 



Note 1:  Legal and City Clerk        Note 2: Mayor, Commission and Non-department           Note: 3 City Manager, Public Affairs, Procurement, Community Development and Business Tax Receipts 









The End 

Thank you! 
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