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 Rate increases were required to ensure the cost for 
NMB Water’s $106.5 million Capital Improvements 
Projects (CIP) is properly funded and support debt 
service coverage.

 The CIP is necessary to maintain and provide excellent 
water and sewer utility services.

 Five year rate increases were approved under Ordinance 
No. 2019-04

 Public Meeting #1 
o August 20, 2019

 Public Meeting #2 Ordinance Approved
o September 17, 2019

 Public Meeting #3 Ordinance Adopted 
o September 26, 2019
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 CIP mainly funded by Revenue bonds and 
EPA’s Water Infrastructure Finance and 
Innovation Act (WIFIA)
 The City received the Water and 

Sewer Bonds in January 2020

 The City received the executed 
WIFIA Loan Agreement for the 
5-Year CIP Plan in June 2020
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WIFIA Commitment
 As part of the WIFIA loan application 

and agreement, the City committed to 
provide WIFIA, with a Financial Model 
to demonstrate system revenues are 
sufficient to meet the 30 years loan 
amortization schedule. The loan 
repayments start on 2026.

 A Rate Covenant is included in the 
WIFIA Agreement to ensure the City has 
capacity to meet the debt covenants.
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 Staff proposes the use of 
American Rescue Plan Act funds 
(ARPA) to provide assistance to 
residential accounts within the 
City and subsidize the 4.5% 
increase ($4.28 single family 
average per quarter) for fiscal year 
2023 (October 1, 2022 through 
September 30, 2023).
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 The City of North Miami 
Beach will also reach out to 
all of our municipal partners 
in an effort to inform them 
of the subsidy and their 
participation to assist their 
residents.
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